
Friendship Knot Quilters’ Guild 
Treasurer’s Report, Jan.  22, 2007 

Dec. 28 Bank Balance                      $10,140.52 
 
Income 
2007 Quilt Show                                 $3,253.40 
Education                                             1,476.00 
Membership                                            678.00 
Newsletter Ads                                        240.00 
Total Income                                      $5,647.40 
 
Expenses 
Banking Fees                                               6.90 
Education                                             2,939.83 
Guild Meetings                                     1,050.00 
Membership                                              26.69 
Newsletter                                               142.34 
Storage                                                    133.75 
Website                                                     75.00 
Total Expenses                                   $4,377.51 
Net Income                                         $1,269.89 
Jan. 22  Bank Balance                     $11,410.41 
 
Money Market Account 
Dividend Reinvestment                           $66.69 
Jan. 22 Balance (before  Jan. div.)                             
                                      $16,787.99 
                                                                       
Breakdown: 
Contingency – 2007 Budget$-3,787.99 
2007 Education Budget                       10,000.00 
2007 Quilt Show Reserve                    10,000.00 
Money Market Total                          $16,787.99 
 
Submitted by Susan Ott, Treasurer 
 

Friendship Knot Quilter’s Guild, Inc. 
Income and Expenses/January-December, 2006 

 
December 31, 2005 Checking Account Balance                                 $  8,463.84 
December 31, 2005 Money Market Account Balance                       $ 21,913.91 
January 1, 2006 Cash on Hand                                                           $ 30,377.75 
 
Income: 
Auction                                                                                         $       82.00 
2006 Education-         Class Fees                                                   7,985.00 
                                    Lunches, etc.                                                  728.00 
2007 Education-         Class Fees                                                   4,265.00
                                     
                                    Lunches, etc.                                                  519.50 
Guild Lectures & Programs                                                                260.00 
Holiday Party                                                                                   1,200.00 
Library                                                                                                           452.77 
Membership - 2006     2,910.00 
Membership – 2007    3,550.00 
Membership - Other    526.00 
Money Market Dividends                                                                            874.08 
Newsletter Ads                                                                                   685.00 
2007 Quilt Show                                                                              4,053.00 
Ricky Tims Seminar     3,344.00 
Total Income                                                                                         $ 31,434.35
                                         
 
 
Expenses: 
Accountant                                                                                            $      325.00 
Banking Fees                                                                                                   45.35 
Corporation Fees and Association Dues                                                     186.25 
2006 Education              Class Supplies                                                          40.65 
                                        Hall Rental                                                          2,713.00 
                                        Hostess Supplies                                                    151.27 
                                        Lunches and Kits                                               1,417.38 
                                        Shipping                                                                 128.58
                                         
                                        Teacher Accommodations                                 1,283.98 
                                        Teacher Fees                                                     10,407.00 
                                        Teacher Travel                                                   1,674.22 
                                        Other                                                                        10.90 
2007 Education              Teacher Fees                                                            50.00 
Education                       Other                                                                        20.00 
Friendship/Donations   40.00 
Guild Meetings-            Hall Rental                                                          2,100.00 
                                        Lectures & Programs                                        2,526.52 
Historian                                                                                                        125.05 
Holiday Party                                                                                             1,200.00 
Liability Insurance                                                                                    1,035.32 
Library                                                                                                             54.19 
Membership                                                                                                  480.70 
Newsletter                                                                                                   1,250.29 
Office Supplies and other Misc.                                                                  186.26 
2007 Quilt Show                                                                                         4,004.89 
Storage Rental                                                                                               189.50 
Taxes                                                                                                           1,824.00 
Website                                                                                                          881.80 
Total Expenses                                                                                      $ 34,645.12 
2006 Net Operating Loss                                                                      $ - 3,210.77 
December 31, 2006 Checking Account Balance                                 $ 10,226.02 
(2006 outstanding checks)                                                                            152.97    
December 31, 2006 Money Market Account Balance                        $16,787.99 
January 1, 2007 Cash on Hand                                                            $27,166.98 
 
Presented by Susan Ott, Treasurer 
Approved by Board, January 9, 2007 
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Friendship Knot Quilters Guild, Inc. 

Proposed 2007 Budget 
 

Cash on Hand Jan.1, 2007                                         $27,166.98            
 
2006 Budget              2006 Actual                 Income  Proposed 2007 Budget 
$14,850.00            $13,456.50                        Education                                                                        15,965.00 
300.00                          260.00                        Guild Lectures & Programs                                                 300.00 
00.00                         1,200.00                        Holiday Party                                                                           0.00
               
150.00                          452.77                        Library                                                                                 300.00 
5,500.006,986.00Membership                        7,500.00 
300.00                          874.08                        Money Market Dividends                                                    600.00 
500.00                          685.00                        Newsletter and Website Ads                                                500.00 
0.00                           4,035.00                        2007 Quilt Show                                                             30,000.00 
$19,425.00            $27,949.35                        Total                                                                              $55,165.00 
                                           
                                           
                           Expenses                                                                        
                                           
$835.00$4,004.89      2007 Quilt Show          $10,000.00 
400.00                          325.00                        Accountant                                                                          400.00 
40.00                              45.35                        Banking Fees                                                                         40.00 
150.00                          186.25                        Corporation Fees and Association Dues                              186.00 
15,320.00                18,569.00                        Education                                                                        16,658.00
               
200.00                            40.00                        Friendship/Donations                                                          200.00
               
2,100.002,100.00Guild Meetings-Hall Rental                                                                                         2,400.00 
4,000.002,026.52Guild Programs and Lectures                                                                                      2,850.00
               
250.00                          125.05                        Historian                                                                              250.00 
300.00                       1,200.00                        Holiday Party                                                                       300.00
               
600.00                       1,035.32                        Liability Insurance                                                            1,200.00 
300.00                            54.19                        Library                                                                                 300.00
               
800.00                          480.70                        Membership                                                                         600.00 
2,000.001,250.29Newsletter (and Website in 2006)                                                                                1,200.00 
                                     881.80                        Website (new account)                                                     1,200.00 
600.00                          266.26                        Office Supplies and misc/Corporate Fees (moved- 
                                         0.00                        see above)                                                                            300.00 
1,600.00189.50Storage Rental                       1,800.00 
1,000.001,824.00     Taxes                             1,200.00 
$28,565.00            $34,604.12                        Total                                                                              $41,084.00 
 
Approximate Cash on Hand at end of 2007    $41,247.98 
 
Susan Ott, Treasurer           
Approved by Board 1/9/2007 
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